Geoff Mike
FIELD FOWLES

- experience
to serve you!

Seniors Save

'I 5% off

Your purchase every First
Wednesday of every month.

*Some
exceptions
apply.
Seein store
for details*

LIVE WELL WITH

For Everything You &
Your Family Need to Live Well

EARN
POINTS
& SAVE!

THE

REDFERN

Graceful,
Modern Living

on Oak Bay Avenue.

An Exclusive Collection of 1, 2 & 3 bedroom
concrets, air-conditioned residences.

MNow Selling,

Presentation Centre Open

Friday - Monday 1-4 PM | 1920 Oak Bay Ave
THEREDFERN.CA
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Pet Pee On Your Rugs?

Guaranteed Pet Stain & Odour Removal! I

I ' Helping You To I
Fall In Love

With Your Rugs
I P rtrr T All Over Again I

w Luvarug.com (250) 5906210

www.oakbaynews.com

SOLITARY
STUDIES

Mikaela Healey
works on her chem-
istry homework
under sunny skies
at the skate park
behind Oak Bay
High on a recent
Friday. (Christine
van Reeuwyk/News
Staff)

Debt likely to cover infrastructure shortfall

Expect ongoing tax,
utilities increases as
district covers 100-
year funding gap

Christine van Reeuwyk
News Staff

Overwrought infrastructure will
likely lead Oak Bay to borrow
money at some point according to
the district’s draft sustainable infra-
structure replacement plan.

During its Sept. 27 meeting, coun-
cil approved the draft and opted to

include questions about it while
seeking public input on future bud-
get decisions.

Faced with a 100-year funding
gap, council increased infrastructure
funding in 2018. Oak Bay isn’t alone
— with much municipal infrastruc-
ture dating to the 1920s to 1950s,
many cities in Canada face dealing
with century-old pipes and such.

Oak Bay has more than $900 mil-
lion in public assets, including 76
hectares of land, 106 km of road-
way, more than 30 buildings, more
than 100 pieces of equipment and
vehicles, 14 pump stations, 141 km
of storm drain, 100 km of sanitary
sewer, and 116 km of water main.
The district is also responsible for

care of natural assets such as 13 km
of coastline, about 10,000 boulevard
trees and 1.3 km of creeks.

About $273.9 million of the dis-
trict’s water, sanitary sewer, storm
and road assets are past their rec-
ommended useful life while others
are beyond their useful life and due
for replacement.

The report finds even if the district
increases reserve contributions to
sustainable levels starting in 2022,
debt would still be required between
2026 and 2069. At current funding
levels, the district would need to
borrow $855 million and incur an
interest expense of approximately
$395 million to fund infrastructure
replacement.

The report outlines several options
to increase reserve contributions
alongside debt financing. Model-
ling shows a more rapid pace for
replacing overdue infrastructure
would not be feasible because of
forecasted debt levels.

Replacing assets over a longer pe-
riod could result in “unacceptable
infrastructure condition risk levels.”

Questions about infrastructure ser-
vice levels and the pace of tax and
utility rate increases will be included
in the 2022 to 2026 financial plan
budget questionnaire.

Read the 82-page infrastructure
plan at oakbay.ca/municipal-hall/

plans-and-reports.
c.vanreeuwyk@blackpress.ca
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Buying or selling in Oak Bay? Give me a call.

Area specialization does make a difference!

“WOW?” This is the one you have been waiting for.
Fantastic South Oak Bay location! Boasting pride of
ownership, every square inch, inside and out! The home ¥
has undergone extensive, tasteful, high end renovations p
in all the right places including bathrooms and kitchen. =
3 bedrooms on the main, the master is a good size, with %
a ensuite bathroom and good closet. The kitchen is E
fantastic and opens onto a wonderful south facing deck
and few steps down to a very private garden. Downstairs
offers a large fourth bedroom family room/gym and lots
of storage. Offered for sale at $1,595,000
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Royal Le Page Coast Capital Realty



